




 

 

 

THE MATTHEWS GROUP, INC. t/a TMG CONSTRUCTION CORPORATION 

 

 
THIRD RENEWAL OPTION PERIOD 

 

Pursuant to the agreement between the parties, the following are the Adjustment Factors for the 
next option period, effective on June 30, 2020 and expiring on June 29, 2021: 

 
ENR Construction Cost index for 20 City Average 

 

Base Year 
 Date Index 

1 July 2016 10379.26 

2 August 2016 10385.65 

3 September 2016 10403.43 

4 October 2016 10434.56 

5 November 2016 10442.61 

6 December 2016 10530.46 

7 January 2017 10541.51 

8 February 2017 10281.93 

9 March 2017 10277.62 

10 April 2017 10678.15 

11 May 2017 10692.17 

12 June 2017 10707.81 

Option Year 
 Date Index 

1 July 2019 11291.80 

2 August 2019 11311.06 

3 September 2019 11311.24 

4 October 2019 11326.12 

5 November 2019 11380.83 

6 December 2019 11381.53 

7 January 2020 11392.41 

8 February 2020 11396.01 

9 March 2020 11396.97 

10 April 2020 11412.67 

11 May 2020 11418.16 

12 June 2020 11436.23 

Option Average 
11371.2525 

 
Price Adjustment: Third Year Index Average = 11371.2525 = 1.0851 

 Base Year Index Average  10479.5967   

 
 

AWARD MULTIPLIER x PRICE ADJUSTMENT = 
OPTION 
MULTIPLIER 

# 1      

Normal Working Hours 0.9540 x 1.0851 = 1.0352 

NPP 1.1747 x 1.0000 = 1.1747 

Other Than Normal Working Hours 0.9540 x 1.0851 = 1.0352 

 
 
 
 
 
 
 
 
 

 
Contract 35FY17 

Amendment No. 3 


